
Metro Vancouver Office & Industrial Market Statistics - 3rd Quarter 2022
Market/Submarket Inventory* 

Square Feet (All 
Classes)

Completions 
Square Feet 

Q3 2022

Under 
Construction 

(SF) Sept 2022

Availability 
Rate % Sept 

2021

Availability 
Rate % June 

2022

Availability 
Rate % Sept 

2022

Net Absorption 
Square Feet -  Q3 

2022

Net Absorption 
Square Feet - YTD

Lease Rate (Net) 
Per Square Foot 

(Class A)

Add'l Rent Per 
Square foot 

(Class A)
URBAN OFFICE

Downtown Peninsula 34,283,703 0 3,453,863 10.2 9.2 11.7 -572,872 -427,904 $36.00-$55.00 $23.81

Broadway Corridor 8,310,463 0 528,031 6.2 6.1 6.1 52,339 262,204 $24.00-$45.00 $19.26

Vancouver - City 6,930,792 0 740,604 5.1 9.1 10.2 -18,083 -20,178 $24.00-$40.00 $17.91

SUBURBAN OFFICE

Burnaby 11,401,705 0 459,730 8.0 4.9 5.7 6,414 117,856 $22.00-$36.00 $18.31

Richmond 5,645,270 0 518,069 6.8 5.3 5.5 42,484 64,842 $18.00-$30.00 $14.28

Surrey 8,622,102 121,958 450,010 5.0 5.7 6.1 188,545 353,052 $20.00-$32.00 $13.10

North Shore 3,641,114 0 50,000 5.3 4.2 3.9 9,814 -20,972 $24.00-$30.00 $18.95

Langley 2,218,880 0 107,800 10.1 9.1 7.8 8,910 9,046 $22.00-$32.00 $12.10

New Westminster 2,075,324 0 53,000 4.6 4.0 4.5 1,449 17,915 $24.00-$30.00 $16.69

METRO VANCOUVER 86,523,876 167,958 6,381,107 7.8 7.3 8.4 -114,160 389,835 $34.36 $18.88

INDUSTRIAL (Average) (Average)
Vancouver 16,585,063        0 372,662 4.0 2.2 4.4 -80,185 292,774 $20.87 $6.93

Richmond 35,756,908        0 1,093,144 2.5 1.7 1.4 122,322 229,957 $18.56 $5.06

Burnaby 26,994,116        0 1,949,041 1.3 0.8 0.8 35,702 77,319 $17.57 $5.40

North Vancouver 6,472,962          0 0 0.7 0.4 0.8 -6,717 4,987 $20.05 $5.42

New Westminster 3,280,828          0 0 0.5 0.5 -8,174 $15.00 $5.38

Coquitlam 8,488,525          0 220,000 2.5 3.1 3.0 -3,821 149,770 $16.57 $5.25

Port Coquitlam 10,362,638        126,472 127,677 1.3 2.1 1.5 110,748 533,435 $16.93 $5.15

Delta 31,830,770        373,073 200,279 1.7 0.4 0.6 -77,449 -182,400 $18.70 $4.87

Surrey 33,917,257        431,101 3,122,117 3.7 4.8 4.3 409,689 1,492,604 $18.73 $5.04

Langley 17,599,304        234,700 89,736 2.8 0.7 1.0 179,001 148,798 $18.67 $5.10

Pitt Meadows 2,891,038          0 1,271,076 10.4 8.1 8.1 217,090 $14.51 $4.06

Abbotsford 9,471,870          0 288,811 3.9 2.3 1.8 22,662 -15,239 $13.90 $4.92

Chilliwack 3,991,851          54,777 0.1 1.8 1.5 37,150 97,694 $14.59 $5.29

METRO VANCOUVER 210,063,792    1,165,346 9,107,091 2.5 2.0 2.1 749,102 3,041,537 $18.18 $5.14

All data as of September 30 2022
* 20,000+ Square Feet
Source: Cresa/CoStar - October 2022


