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Q3 Highlights CALGARY -
INDUSTRIAL HIGHLIGHTS i,

e Significant leasing activity keeping vacancy down at
2.3%, approaching a five year lows.

e Numerous large bay transactions in the third quarter, Q2 2026 Q3 2026 _
the highest absorption levels in recent years. \
e Over 2.5 million square feet of speculative Average Net Asking Rate (per sf)

Market Overview

Net Absorption (sf)
Several large transactions help push industrial

vacancy rates to lowest levels in recent years, notably + 1 . 8 M +2 ' 1 M
Schlumberger Canada Ltd. signed three leases totaling
almost 1.4 million square feet.

4
development now under construction. $-‘| ‘I . 74 $"| 2 : 89 x

Vacancy Rate (%)
There are numerous speculative developments underway 9) 0)
with delivery timelines for mid to late 2027. Tenants 2 : 2 /O 2 . 8 /O
with near-term lease expiries may face challenges with
current market conditions with limited options and
, , Vacancy (sf)
continued upward pressure on rents. Average Asking

Rate is up to $12.89 per sf and landlords are tightening 8 i 8 M 4 g 2 M

their concessions on free rent and other inducements.
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Calgary continues to attract more and more users in Industrial Supply (sf)
manufacturing, technology, oil and gas, and logistics
which will continue to drive demand for industrial space. 1 76'\/' 1 79 M
Anticipate this demand to outpace new developments in
the near term, which will keep Calgary’s industrial market
tight for the next 1-2 years.
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Q3 2026 VACANCY SUMMARY
SUB-MARKET TOTAL INVENTORY HEADLEASE SUBLEASE TOTAL
(sf) (sf) (%) (sf) (%) (sf) (%)

North East & North West 47,856,481 1,023,227  2.14% 106,725  0.22% 1,129,952  2.36%
South East 69,560,897 1,732,589 2.49% 179,423  026%  1912,012  2.75%
South West & South Central 24,801,896 274,494  1.11% 31,934  0.13% 306,428  1.24%
Rocky View & Outlying 31,558,749 811,011 257% 17,400  0.06% 828411  2.62%
Airdrie 5,804,554 4017 0.07% 0  0.00% 4017 0.07%
Total Industrial 179,582,577 3,845,338  2.14% 335482  0.19% 4,180,820 2.33%

Visit cresa.com for more information.
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Market Map
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CALGARY INDUSTRIAL NOTABLE LEASE TRANSACTIONS
Tenant Building Name/Address Area (sf) Type
Schlumberger Canada Ltd. 30 High Plains Trail 486,000 Headlease
Schlumberger Canada Ltd. 6600 72 Avenue SE 368,058 Headlease
Schlumberger Canada Ltd. 5201 110 Avenue SE 368,058 Headlease
Aosom Canada Inc. 68 Street Logistics Park 176,770 Headlease
Nippon Express Canada 285243 Frontier Road 171,211 Headlease
ExxonMobil 11575 Stonehill Drive NE 150,931 Headlease
Black Earth 11550 Barlow Trail NE 118,880 Headlease
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Visit cresa.com for more information.
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Calgary Industrial - Q3 2026 e
Breakdown of vacancy by Submarket Historical Industrial Vacancy
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All data sourced from: CoStar Group
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CONTACT INFORMATION

TRANSACTION MANAGEMENT

ADVISORY TEAM

Mike Deans Austin Leclerc
403.700.1512 4083.690.2001
mdeans@cresa.com aleclerc@cresa.com
Tarique Malik David Miles
587.664.8384 403.809.5859
tmalik@cresa.com dmiles@cresa.com
Conor Payne Tracy Taylor
403.816.1676 403.803.4500
cpayne@cresa.com titaylor@cresa.com

Cresa Alberta

Calgary Office

324 - 8 Avenue SW, Suite 1550 | Calgary, AB T2P 272
main 403.571.8080

Edmonton Office

10020 - 101A Avenue, Suite 1980 | Edmonton, AB T5J 3G2
main 780.900.8781

Connect with Us!

Visit Cresa.com For More Information.

Cresa is the world’s leading global commercial real
estate advisory firm that exclusively represents occupiers
and specializes in the delivery of fully integrated real
estate solutions. Our purpose is to think beyond space,
strengthening those we serve and enhancing the quality
of life for our clients. Delivered across every industry,
Cresa’s services include Transaction Management,
Workplace Solutions, Project Management, Consulting,
Lease Administration, Technology, Investment Banking
& Capital Markets and Portfolio Solutions. In partnership
with London-based Knight Frank, Cresa provides service
through 16,000 people, across 380 offices in 51 territories.

Even though obtained from sources deemed reliable, no warranty or representation, express or implied, is made as to the accuracy of the information herein, and it is subject to errors,
omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by our principals.

All material in this publication is, unless otherwise stated, the property of Cresa. Copyright and other intellectual property laws protect these materials. Reproduction or retransmission
of the materials, in whole or in part, in any manner, without the prior written consent of Cresa is strictly prohibited.



